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The Effects of The Days of The weeks on Treading Value of Financial
in Thailand
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ABSTRACT

This paper studies the effects of the days of the weeks on trading value of financial
stock in Thailand. We use a daily data for 5 years from 17" July 2010 to 17" July 2015 number
of securities 9 stock. Analysis of the data in the reports, estimate the regression coefficients
GARCH model. The result shows that the highest return is on Friday and the lowest is on
Thursday. The most fluctuate return is on Tuesday. The minimal fluctuate is on Friday. Therefor
Friday is the day that investors expect to get highest return because they get the trend of
economic news and politics in earlier.
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GARCH (Return)

Modified GARCH (Volatility)

STOCK AIC | SIC
Monday | Tuesday | Thursday | Friday | O ﬁ Monday | Tuesday | Thursday | Friday | O [3

SCB -0.0910 -0.0099 0.0563 0.1314 | 0.0642 | 0.9072 | -0.0014 0.0001 -0.0012 -0.0010 | 0.0484 | 0.9273 | -5.5025 | -5.3706
KTB -0.0867 -0.0807 0.0193 0.1017 | 0.0578 | 0.6805 0.0019 -0.0041 -0.0033 -0.0010 | 0.0374 | 0.2809 | -5.1963 | -5.1485
KBANK -0.0009 -0.0132 0.0211 0.1896 | 0.0558 | 0.7812 | -0.0022 -0.0002 -0.0004 -0.0010 | 0.0610 | 0.6275 | -5.2908 | -5.2470
AEONTS 0.0334 -0.0355 -0.0046 -0.0751 | 0.1790 | 0.7498 0.0004 0.0036 -0.0020 0.0008 | 0.2064 | 0.7336 | -5.3983 | -5.3665
KTC -0.0201 0.0707 0.0556 0.0726 | 0.1718 | 0.3097 0.0018 0.0011 -0.0014 -0.0010 | 0.1541 | 0.1388 | -4.5021 | -4.4544
ASK 0.0423 0.0008 -0.0485 -0.0307 | -0.0467 | 0.8024 0.0001 -1.39E-06 -4.33E-05 0.0003 | 0.1019 | -0.8457 | -5.4046 | -5.3608
THRE 0.0068 -0.0855 -0.1035 0.0021 | 0.0530 | 0.2310 | -0.0003 0.0012 0.0003 -0.0001 | 0.0562 | 0.2996 | -5.1433 | -5.1124
TVI -0.2678 0.0567 -0.2434 -0.1712 | -0.1746 | 0.8342 0.0204 0.0210 -0.0156 0.0161 | 0.0328 | 0.4958 | -4.2681 | -4.2798
BLA -0.0133 0.0793 0.0403 0.0194 | 0.0775 | 0.8595 0.0009 -0.0017 -0.0019 -0.0014 | 0.0402 | 0.9431 | -4.9848 | -4.9489
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A15199 2 HanN15A1E1AN (The Likelihood test) UaInanNSnENIne

Stock Likelihood ratio Probability
SCB 11.99 0.0174
KTB 13.88 0.0077

KBANK 7.76 0.1007

AEONTS 5.01 0.2857
KTC 8.41 0.0774
ASK 8.65 0.0704

THRE 9.13 0.0579
TVI 9.34 0.0531
BLA 3.66 0.4527
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